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Conditions

Selection of Applicants:
Selection shall be based on:-

(i)
(i)

The result of the Malaysia Certificate of Education, Higher School Certificate or equivalents.
Certificate of Acceptance by University / College.

(iii) Financial position of the applicant.

(iv)
(v)
(vi)

Good health.
Behaviour and conduct.
Testimonial and recommendation from teachers.

Successful applicant shall be given loan up to the completion of the University or College course.

Loan shall be given at the commencement of the University or College terms.

Applications:

(i)

Application will be entertained once a year.

(i)  Announcement will be made in the national daily newspapers for the application of the Scheme.

(iii) Applicants who are already at the University or College are also eligible to apply for the loan.

(iv) All applications shall be made on the prescribed forms issued by the University / College Loan
Scheme Committee.

Guarantors:

(i) All successful applications shall enter into a loan agreement with the Persatuan Alumni Chung
Ling Wilayah Tengah and shall have two guarantors who are acceptable to the University /
College Loan Scheme Committee.

(i) The University / College Loan Scheme Committee shall have the right to request the recipient to
substitute new guarantor for the existing guarantor and the recipient shall comply with such
request.

(iii) The guarantors shall be responsible for the breach or default of the recipient in the loan agreement
or in the payment.

Repayment:

(i) When the period for the loan in the loan agreement has lapsed, the recipient shall commence to
repay the loan whether the recipient has graduated or not.

(i)  The amount of monthly repayment shall depend on the income of the recipient:-

(a) Below RM300.00 per month, 20% of the income.
(b) Above RM300.00 but below RM500.00 per month, 25% of the income.
(c) Above RM500.00 per month, 30% of the income.

(iii) The loan granted shall be free of interest.

(iv) If the recipient dies or become invalid during the term of the loan agreement he or his personal
representative may apply to the University / College Loan Scheme Committee for exemption from
repayment or to reduce the amount repayable.

(v) If the recipient fails or is expelled from the University or College or if the recipient decides to
leave the University or College, he shall cease to have the right to the loan forthwith and he shall
repay all outstanding loan within three months of receipt of letter of demand for repayment from
the University / College Loan Scheme Committee.

(vi) Until the loan is fully repaid, the recipient shall take up and accident policy arranged by the

University / College Loan Scheme Committee and shall name the Scheme as the beneficiary of the
said policy. The amount insured shall be sufficient to cover the loan received by the recipient. The
insurance premium shall be paid by the recipient.

(vii) Under extreme or unusual circumstance the University / College Loan Scheme Committee shall

have the power or reduce the amount repayable or to exempt the recipient from repaying.



